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Phones: (671 )477-9851 ·Fax: (671 )472-7565 ·TTY: (671)472-3701 EQUAL HOUSING 
--------------------------------------------------------------oPPORTUNITY--

April30,2009 

The Honorable Judith B. Won Pat 
Speaker 
29th Guam Legislature 
155 Hesler Street 
Hagatna, Guam 96910 

Dear Speaker Won Pat: 

~ 
t:f? 
..c: . 

N¥.::J 

In accordance with Public Law 29-113 reporting requirements, attached are the 
following Authority's reports for the quarter ending March 31, 2009. 

• Staffing Pattern 
• 3rd Quarter Financial Reports 
• Prior Year Obligations 

These documents will also be posted at our website, www.qhura.org. 

Should you have any questions, please contact me at 475-1378. 

Sincerely, 

RAYMOND F .Y. BLAS 
Executive Director (Acting) 

Enclosures 

GHURA does not discriminate against persons with disabilities. 
The Chief Planner has been designated as Section 504 Coordinator. 

The C oonlinator can be contacted at the about address and telephone numbers. 
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GUAM HOUSING AND URBAN RENEWAL AUTHORITY 
Combined Statement of Net Assets with Combining Infonnation 

March 31, 2009 
(Unaudited) 

Major Ente!Erise Funds 
HOME 

Community Low Housing Investment Non-Major Other 
Development Income Assistance Partnership Enterprise Enterprise 

Assets Total Eliminations Block Grant Housing Payments Program Funds Funds 
Current assets: 

Cash: 
Unrestricted $ 5,919,942 $ - $ - $ 818,449 $ 4,075,494 $ - $ 436,321 $ 589,678 
Restricted - other 1,862,986 795,034 191,120 876,832 
Security Deposit 15,054 15,054 
Restricted or held by fiscal 
agent 93,101 93,101 ---

Total cash 7,891,083 911,550 4,870,528 642 495 1,466,510 

Accounts receivable: 
Notes receivable -current portion 48,596 6,545 42,051 
Tenants 188,530 46,317 138,581 3,632 
HUD 1,177,835 423,995 59,332 440,604 253,904 
Due from other funds (I 0,405,244) 1,599,195 35,123 8,770,926 
Other 745,100 I 266 11 516 255 732 063 

2,160,061 (10,405,244) 423,995 1,706,110 156,642 475,727 257,791 9,545,040 
Allowance for doubtful accounts ~36,439} (26:504} ~9,935} 

Total accounts receivable, net 2,123,622 ~10:405,244} 423,995 1,679,606 156,642 475,727 257 791 9,535,105 

Investments 
Unrestricted 2,600,309 991,670 282,215 1,326,424 
Restricted/reserved by fiscal agent 5,187,102 179,069 4,808,603 199,430 

Total investments 7,787,411 1,170,739 5,090,818 199,430 1,326,424 

Prepaid and other current assets 3,191,170 3,258 2,693,204 10,853 1,280 2,767 479,808 
Inventories 216,110 210,324 5,786 
Other real estate 3,742,524 3,742,524 

Total current assets 24,951,920 ~10,40\244} 427,253 6,665,423 10,128,841 477,007 1,108,269 16,550,371 

Noncurrent assets: 
Capital assets, net 31,823,021 53,746 28,992,823 81,983 20,093 2,231,390 442,986 
Notes receivable -noncurrent 930,890 930,890 
Other assets 2,417,844 1,803,963 37,056 350,889 225,936 

Total noncurrent assets 35,171,755 53,746 30,796,786 119,039 20,093 2,582,279 I 599 812 

Total assets $ 60,123,675 $ (10,405,244) $ 480,999 $ 37,462,209 $ 10,247,880 $ $ 497,100 $ 3,690,548 $ 18,150,183 



GUAM HOUSING AND URBAN RENEWAL AUTHORITY 
Combined Statement of Net Assets with Combining Information, Continued 

March 31, 2009 
(Unaudited) 

Major Ente!Erise Funds 
HOME 

Community Low Housing Investment Non-Major Other 
Development Income Assistance Partnerslllp Enterprise Enterprise 

Liabilities Total Eliminations Block Grant Housing Payments Program Funds Funds 

Current liabilities: 
Current portion of note payable $ 38,000 $ - $ - $ - $ - $ $ $ 38,000 $ 
Vendors/contractors 129,716 - 51,754 8,250 217 69,495 
Compensated absences 51,216 - 6,409 27,300 13,158 2,574 1,775 
DuetoHUD 434,010 434,010 
Due to other funds (0) (10,405,244) 325,973 310,652 2,875,857 381,403 964,783 5,546,576 
Deposits 132,697 119,483 13,214 
Accrued liabilities 232,810 17,788 594 9,996 204,432 
Deferred revenue 4,676,528 11,976 144,310 2,581,430 51,105 4,486 1,883,221 
Other current liabilities 4,446 552 916 141,282 4,304 354 

Total current liabilities 10,141,529 {10,405,244) 344,358 620,449 6,098,085 443,332 1,032,471 12,008,078 

Noncurrent liabilities: 
Long-term portion of note payable 1,374,884 1,374,884 
Accrued compensated absences 461,188 82,895 186,481 140,851 33,674 13,491 3,796 
Other liabilities 
Total noncurrent liabilities 1,836,072 82,895 186,481 140,851 33 674 1,388,375 3,796 

Total liabilities 11,977,601 {I 0,405,244) 427,253 806,930 6,238,936 477,006 2,420,846 12,011,874 

Net assets: 
Invested capital assets, net of related debt 37,895,185 - 53,746 28,992,823 81,983 20,093 818,506 7,928,034 

Restricted 179,069 - 179,069 
Unrestricted 10,071,820 - 7,483,387 3,926,961 I 451,196 (1,789,725) 

Total net assets 48,146,074 53,746 36,655,279 4,008,944 20,094 1,269,702 6,138,309 

Total liabilities and net assets $ 60,123,675 $ (10,405,244) $ 480,999 $ 37,462,209 $ I 0,247,880 $ $ 497,100 $ 3,690,548 $ 18,150,183 



GUAM HOUSING AND URBAN RENEWAL AUTHORITY 
Combined Statement of Revenues, Expenses and Changes in Net Assets with Combining Infonnation 

For the Quarter Ended March 31, 2009 

(Unaudited) 

Major Ente!Erise Funds 
HOME 

Community Housing Investment Non-Major Other 
Development Low Income Assistance Partnership Enterprise Enterprise 

Total Eliminations Block Grant Housin!l Payments Program Funds Funds 
Operating revenues 

Tenant income $ 124,641 $ - $ $ 86,295 $ - $ $ $ 38,346 $ 

HUD PHA Operating Grants 19,181,064 1,433,705 2,185,191 14,771,904 353,811 436,453 

Other Federal Grants 

Property sales 

Other income 46,140 46,140 

Total operating revenues 19,351,845 1,433,705 2,271,486 14,818,044 353,811 474,799 

Operating expenditures: 

Housing assistance payments 

Repairs and maintenance 16,523,576 900,075 15,480,064 143,437 

Administrative expense 1,463,132 533,630 719,128 210,374 

Depreciation 

Employee benefits 

Tenant service 

Bad debts 

Utilities 13,638 13,638 

Insurance 1,050 1,050 

Other 42,351 42,351 

Total operating expenditures 18,043,747 1,433,705 16,256,231 353,811 

Operating income (loss) 1,308,098 2,271,486 (1,438, 187) 474,799 

Non-operating revenues (expenditures): 

Interest income - unrestricted 7,111 7,111 

Interest income - restricted 6,632 6,632 

Capital Grants 731,936 731,936 

Other 
Interest expense 

Total non-operating revenues (expenditu 745,679 731,936 13,743 

Change in net assets 2,053,777 3,003,422 (1,424,444) 474,799 

Total net assets at beginning of year 46,092,297 53,746 33,651,857 5,433,388 20,094 794,903 6,138,309 

Total net assets at end of year $ 48,146,074 $ - $ 53,746 $ 36,655,279 $ 4,008,944 $ $ 20,094 $ 1,269,702 $ 6,138,309 



Guam Housing and Urban Renewal Authority 
Outstanding Prior Year Obligations 
March 2009 

Vendor Amount 
$ 

NOTE : There were no outstanding obligations for the prior year. 

Cause 


